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Business Initiatives in 
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Read ATIC's response to the

Federal Budget Announcement

Tourism Industry Support in the Federal Budget 2021/2022

Temporary Full Expensing: Temporary full expensing allows eligible businesses with aggregated annual turnover or total income
of up to $5 billion to deduct the full cost of eligible depreciable assets. This will now be available until 30 June 2023. 

Temporary Loss Carry-Back Extension: Temporary loss carry-back will also be extended by one year. 

SME Recovery Loan Scheme: The Government will provide continuing support to SMEs through the SME Recovery Loan Scheme. 
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https://www.pm.gov.au/media/modern-digital-economy-secure-australias-future
https://www.pm.gov.au/media/jobs-boom-takes-hunter-newcastle-airport-investment
https://www.trademinister.gov.au/minister/dan-tehan/media-release/additional-6-million-boost-tasmanian-tourism
https://budget.gov.au/2021-22/content/overview.htm
https://ministers.treasury.gov.au/ministers/josh-frydenberg-2018/speeches/budget-speech-2021-22
https://budget.gov.au/2021-22/content/factsheets/download/factsheet_tax.pdf
https://www.trademinister.gov.au/minister/dan-tehan/media-release/supporting-our-region-advancing-our-interests-and-investing-trade-and-tourism-secure-australias-recovery
https://www.dfat.gov.au/about-us/corporate/portfolio-budget-statements/Pages/portfolio-budget-statements
https://www.dfat.gov.au/about-us/corporate/portfolio-budget-statements/Pages/portfolio-budget-statements
http://senatorfarrell.com.au/tourism-abandoned-in-morrison-budget-brush-off/
https://treasury.gov.au/coronavirus/sme-recovery-loan-scheme
https://qualitytourismaustralia.com/wp-content/uploads/2021/05/ATIC-Statement-Federal-Budget-2021-11-May-2021.pdf
https://budget.gov.au/2021-22/content/factsheets/download/factsheet_tax.pdf
https://budget.gov.au/2021-22/content/factsheets/download/factsheet_tax.pdf


New Campaign urges Australians to take an Epic

Holiday - Corporate - Tourism Australia

Media Release: Book an “Epic” Australian

holiday

The Morrison Government has announced the

establishment of a reinsurance pool to cover cyclone

and related flood damage in northern Australia from

July 2022, backed by a $10 billion government

guarantee.

Media Release: More affordable access to

insurance for Northern Australians | Treasury

Ministers

Visa Changes to help Labour market 

More support for the Australian tourism and

hospitality sector 

International Tourism announcement - G20 - 6 May

National Cabinet Statement - 7 May

Flights and Repatriation from India - 7 May

Assistant Treasurer - Small Business debt recovery

action - 8 May

Reserve Bank of Australia - Latest Monetary Policy

Decision - May 2021

Media Statement - Budget 21 - Australian Tourism

Industry Council 11 May

ATIC Member and Industry Update May 2021 –
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Tourism Australia 'Holiday Here This Year' - 

Latest 'Epic Holiday' campaign 

Insurance and Northern Australia

The Federal Government has recently announced visa

flexibility changes for overseas students in Australia.

This will include removing the existing work hours cap

for Student Visa holders. 

There are also positive changes for temporary visa

holders designed to better enable their ability to work

in the tourism and hospitality sectors.

Federal Government Information and

Announcements

ATIC Communications

Recent Federal Government Announcements

https://www.tourism.australia.com/en/news-and-media/news-stories/new-campaign-australians-urged-to-take-epic-holiday.html
https://www.trademinister.gov.au/minister/dan-tehan/media-release/book-epic-australian-holiday
https://ministers.treasury.gov.au/ministers/michael-sukkar-2019/media-releases/more-affordable-access-insurance-northern-australians
https://minister.homeaffairs.gov.au/AlexHawke/Pages/support-for-australian-tourism-and-hospitality.aspx
https://minister.homeaffairs.gov.au/AlexHawke/Pages/support-for-australian-tourism-and-hospitality.aspx
https://www.trademinister.gov.au/minister/dan-tehan/media-release/rebuilding-international-tourism-g20-agenda
https://www.pm.gov.au/media/national-cabinet-statement-3
https://www.pm.gov.au/media/resumption-indian-repatriation-flights-howard-springs
https://ministers.treasury.gov.au/ministers/michael-sukkar-2019/media-releases/making-it-easier-small-business-pause-debt-recovery
https://www.rba.gov.au/media-releases/2021/mr-21-06.html
https://qualitytourismaustralia.com/wp-content/uploads/2021/05/ATIC-Statement-Federal-Budget-2021-11-May-2021.pdf

